BARRY COUNTY

BOARD OF COMMISSIONERS

220 W. State St., Hastings, M| 49058
Ph. (269) 945-1284 Fax (269) 948-4884

Barry County Board of Commissioners
September 27, 2011; 9:00 a.m.; Commission Chambers
Minutes

1. Chair Stolsonburg called the regular session of the Barry County Board of Commissioners
to order at 9:00 a.m. in the Barry County Commission Chambers.
2. Moment of Silence/Invocation

3. Those present stood and said the Pledge of Allegiance to the Flag of the United States of
America.

4. Roll was taken. The following members were present: Ben Geiger, Howard Gibson,
Robert Houtman, Dan Parker, Craig Stolsonburg and Jeff VanNortwick. Absent: Joe Lyons
and Donald Nevins. Clerk Jarvis was also present.

5. APPROVAL OF WRITTEN AGENDA:

Moved by Gibson seconded by Houtman to approve the agenda. Motion carried.

6.  LIMITED PUBLIC COMMENT: None.

7. VARIOUS CORRESPONDENCE: None.

8. CONSENT ITEMS:

Moved by Houtman seconded by Gibson to approve the consent items: September 13, 2011
Board of Commissioner meeting minutes. Roll call vote: Ayes: Geiger, Gibson, Houtman,
Parker, Stolsonburg and VanNortwick. Motion carried.

9.  PRESENTATIONS:

James K. White, Attorney at Law — Refunding of Southwest Barry/Fair Lake Bonds: Mr. White
presented the request for Resolution 11-17, providing a history and overview.

10. PUBLIC HEARINGS: None.
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11. ITEMS FOR CONSIDERATION:

a. Moved by Parker seconded by Gibson to approve Approval of Resolution #11-17,
Resolution to Authorize Redemption of Series 1998 Fair Lake Bonds.

WHEREAS, the County of Barry (the “County”) and the Township of Barry (the
“Township™) are parties to that certain Southwest Barry County Sewage Disposal System — Fair
Lake Extension Contract dated as of October 1, 1996 (the “Bond Contract™);

WHEREAS, in accordance with the Bond Contract, the County previously issued its
$1,100,000 Sewage Disposal System Bonds (Barry Township - Fair Lake Extension), Limited
Tax General Obligation, Series 1998, dated as of August 1, 1998 (the “Series 1998 Bonds™);

WHEREAS, pursuant to the terms of Paragraph 5 of the County Bond Resolution
adopted July 28, 1998, which authorized the issuance of the Series 1998 Bonds (the “Bond
Resolution™) by the County:

Bonds maturing in the years 2009 to 2017, both inclusive, shall be subject
to redemption prior to maturity, at the option of the County, in whole or in
part in increments of $5,000 in such order of maturity as the County may
determine and within any maturity by lot on any interest payment date on
or after May 1, 2008, at par and accrued interest to the date fixed for
redemption plus a premium (expressed as a percentage of the principal
amount redeemed) as follows:

1/2 of 1% of the principal amount of each Bond called for
redemption on or after May 1, 2008, but prior to May 1, 2013.

WHEREAS, pursuant to paragraph 10(J) of the Bond Contract, the Township may
request that the County redeem any bonds subject to redemption prior to maturity by paying:

... to the County in cash the principal amount of any County bonds which are
subject to redemption prior to maturity, plus all interest thereon to the first date
upon which such bonds may be called for redemption, plus all applicable call
premiums and bond service charges necessary to call such amount of bonds on
such date, and in such event the County shall call said bonds for redemption at the
earliest possible date....;

and

WHEREAS, the Township Board adopted a resolution on September 19, 2011,
requesting that the County redeem all outstanding Series 1998 Bonds subject to redemption prior
to maturity and as a result, the Township has deposited or will deposit with the County sufficient
funds to enable the County to fully redeem the outstanding Series 1998 Bonds and pay the
related call premium.
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May 1, 2013 »13U,U0U
May 1, 2015 $130,000
May 1, 2017 $130,000

3. The County Treasurer shall, in accordance with Act 34 of the Public Acts of
Michigan of 2001, as amended, the Bond Contract and the Bond Resolution utilize the funds on
deposit or to be deposited with the County by the Township to redeem the Bonds To Be
Redeemed and pay the related call premium.

4, In accordance with the Bond Resolution, the County Treasurer is hereby authorized
and directed to deliver certified copies of this Resolution to the Bond Registrar and to direct the
Registrar to provide the required notices of the redemption of the Bonds To Be Redeemed.

5. All resolutions or parts of resolutions in conflict herewith are hereby rescinded.

Roll call vote: Ayes: Geiger, Gibson, Houtman, Parker, VanNortwick and Stolsonburg. Motion
carried.

b. Mr. Brown and Mr. White provided an overview of the request. Moved by Houtman
seconded by Parker to approve the attached Policy for Refunding Recording Fees. Roll call
vote: Ayes: Geiger, Gibson, Houtman, Parker, VanNortwick and Stolsonburg. Motion
carried.

c. 2012 Budget Appeal from Tom Evans, Barry County Prosecutor.
Mr. Evans provided the reasons for the appeal and requested additional funds from the Title
IV-D and IV-E funding streams. Discussion occurred relative to the request.

d. Moved by Houtman seconded by VanNortwick to approve transfers and disbursements:
claims in the amount of $ 217,767.66. Motion carried.

e. Mr. Brown and Mr. Dan Patton, Director of Charlton Park reviewed the request. Moved by
Houtman seconded by VanNortwick to approve Resolution #11-18 To Honor Linda Ferris,
Historic Charlton Park Secretary/Bookkeeper, Upon Her Retirement.
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